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Excerpt: .often issued for stock jobbing purposes, advertised
their connection as a guarantee of the prominence and
stability of these enterprises, and as the best assurance that
could be given that the whole power of the state could be
infallibly depended upon to pass whatever additional laws
were necessary, and to give gratuities in loans, bonuses and
land grants. The Church Subscribes for Stock Charters were,
therefore, easily rolled through the legislative grind, but to get
the funds for construction from private sources was often a
very different and an arduous task. The charter of the St.
Lawrence and Atlantic Railroad Company, incorporated March
17, 1845, gave specific power to the ecclesiastics of the
Seminary of St. Sulpice of Montreal, or any other civil or
ecclesiastical body, to lend money to the Company or
subscribe for its stock; this was the first instance of authority...
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